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SELECTING
SUITABLE
SECURITIES

HE security markets of today |
should have a compelling at- l
traction for those seeking in-

vestments which possess the ideal
combination of strong security,
liberal income and reasonably
broad market. If you have funda
to invest, either for your personal
acedunt, or for an estata or insti-
tution, or any other interest with
which you may be identified, we
shall be glad to advise with you
in making selections.

Send for list No. 1668

“Consarvative lovestments™

Spencer Trask & Co.

25 Broad Street, New York

ALBANY BOSTON CHICAGO
Mpmbers New York Stock Exchange. |

l'

81 Avenues of Profit
for Investors

F you have funds for July

investment, our new Bond
Offering Sheet will be sent
tq you on request for AD-233,
It lista or describes eighty-one
carefully chosen issues of se-
curities yielding attractive
interest.

TheNational ity
mpany

Miala Ofoe B'\lhntlnld City Pank
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Cort ssponderd Officas in 50 Cidies

Members
New York Stock Excl\a.nge

" Securities Bought
. for Investment

Accounts Carried
on Margin
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All Issues

Liberty Bonds

Large & small denominations
Yielding from 3.5597 to 4.909%

Colgate, Parker & Co.

49 Wall Street, NewYork
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FINANCIAL NEWS
AND COMMENT

Uneertainty as to the Money
Sitnation Causes Stocks to
Be Irregular.

PRICE CHANGES BSMALL

Several Specialties, Including
Food Stocks, Are Strong
Spots in Market.

Btocks were Irregular yesterday, as
might have heen expected, in view of
the uncertainity over monay condlitions
for the next few days. There Wers no
very wids fluctuations In prices nor was
thers any apecial mselling prespure ex-
lﬂpt In Individual descriptions, but In-
Itiative was entirely Iscking Just as it

was for the best part of last week, and
for the very same reasons. While the
money market appears to have passed
through the worst of the mringency.
neverthaless thors are several more pes-
slons In the Immedinte future In which
there are likely to bs some reflection
of the heavy disbursement to ba made
in  connection with the semi-annual
dividend payments and for this reason
a8 well ms on anccount of ths approach-
Ing tripls holiday at the end of the
wealk, the speculative fraternity sppar-
ently was not desirous of entering Into
any large commitments on elther side
of the market. Trading continued on
fairly lively mcale, but was not as active
:_l t';‘n either Friday or Saturday of Ta#t
ne

To those who had been expecting &
continuation of the emay money cond-
tions of last Friday the sudden turn in
the market yestérday must have been
wurprislng, especially in view of the very
Tavorable showing made by the bank
Matement last Saturday. But it was
perfeptly logical in the light of the facts
of the case. As was pointed out Satur-
day, the banks completed preparations
for the July 1 dividend payments last
Wedneaday and Thursday and, having
sot aside sufficlent funds to meet the
payments, seloaned the money out on
call untll It was needed, which was yea.
terday. ‘This necesaftated consideruble
calling of loans. The result was that
call money reached 13 per cent. In the
aflernoon, but It was parfectly normal
and a development which should not
have called for any mserlova alarm in
the speculative markets. Nevertheless
It was effective in checking, for the
moment at least, the pool operations
which werd under way on Baturday and
At Lthe same tie tended to chill what-
ever public participation thers may have
been In the market at the time,

But not all of the market was weak
by nany means. ‘There wers several
strong spols among the specialties such
as the food sharea, American can was
in excellent demand and so wers some
of the copper sharea. Bul the molors,
particularly thoss which have been In
active demand lately, too were weak al-
most from the outset. Studebaker lost
rather sharply and so did General
Motors, but the selling was mostly pro-
fessional and, so far as could be deter-
minad, no real traders were not suc-
cesaful In bringing out sny substantial
amount of long stock in any part of the
list. The steels were atrong at the outset,
but rescted later in the day along with
the specialties and motors, Btleel com-
mon closed the day fractionally below
the previous day's closlng fgures. In
the main, however, the markel acted ax-
ceedingly well under the clrcumstances
and the tendency was to become qulet
whenever thers was any large amount
of sellilng pressure. There wWas some-
what of a rally toward the closing, but
it was not very well sustained,
especially In the leading issuen. It might
have been supposad that the rallroad
shares would have tended to Improve
in the afternoon following the announoe-
ment that the President had signed the
railroad deficlency bill, but nothing out
of the ordinary took piace.

Money was firm all day, golng as
high as 12 per cent. at the closing. As
was explalned above thia was not sur-
prising ta thoss who have followed the
money mituation and knew that there
would be considerable calling of loans
to meet the July 1 dividend payments
Whether this condition will prevail again
to-day Is not known, hut one thing is
certain that the stringency In that mars
ket is very near over, for by to-night
most of the payments will have bLeen
completed and the money will have
gtarted on Its way back to the banks,
Most bankers were uncertain whether
enough of these funda will have found
thelr way to the banks by Wednesday
to permit a return of money conditions
to mnormal, but all important banking
Interests are certain that the aituation
will be greatly improved by tha first of
next week. There was very little change
in the forelgn exchange market. Sterling
was a’ trifie firmer and franca slightly
lower, but aside from this most rates
closed not far removed from the Satur-
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Anether Money Filurry.

1919, 1018, 1917, One did not need tha ald of a fine
Dnn sales ..., cersegreeninessany 1,004,685 469,663 589,200 | tooth comb to find the reason for the
Year to dllo 140,475,487 72,875,669 99034895 (fiyrry In the money rate yesterday,
Bid. | Ask. lin )| Setes, m.‘T‘ﬁ.’ﬂﬂ"', ‘C‘llﬂ lwhlm eall loans touched 12 per cent.
52| & P 200/ Adams Express ..., ... (55 | 68 aL yioar It was a flurry that had been well ad-
44 |44 .. 900 Advance Rumely ... 44%] 44%| 44y ““ 4 i | vertised and against which the entire
T2% | 73%| 6| 600/ Advance Rumely pf., . ... TI%| 74 | TAN 4 % | Street was prepared. It was merely
100 [103%| 6| 10200{Ajax Rubber ............ 1001‘ 106 l“u lOiﬁ 4 4% ,the withdrawal of banking funds, segre-
3 3% ..| To0|Almska Gold Mines,, 3| ay| s 1% + 14 | wated last week and put out for & few
| 2% .| 1200{Alaska Juneau G M.l 2| 2wl 2 | 2 daya mt the high rata to meet to-day's
441 48] | 6800/ Alils-Chalmers Mfg .., ... 443 45%| 44 | 44 | — "3 |interest and other July 1 payments. The
04 | 04%| 7| 100]Allis-Chalmera Mfg pf...! s414| pasg| 943 9414| — 1% | renewal rate remained mormal at & to
107 (108 ] 800(Am Agricul Chemica) .., |108 109 (1075 [107%] — 1 6%, but most of tha demand cams for
28 101 6| 200/Am Agricul Chemieal pf.[100% (1004 100% (1004 | 4 14 | Pew money and quite a Iarge sum was
4TH| .. 3  100/Am Hank Note pf.... ., 4835 ) 48%| 48%] 48| + 1 | put out at the high fgure. Aftar July
86 | 86%| &  500/Am Beet SuRAr..........| 86 | 88%| 86 | 86%| .. |1 this money wii mtart trickling back
102 1102%| 6| 900/Am Bosch llunna...... 102%/103 (102 [102%| + M |to the banks and the entire banking
l:: l:s 12 “R: mguh Bhoe & Fdy pr|166 |165 (165 [165 | — 33 | fraternity is agreed m“d r:tu nhou;d
" BN osensin sevnvacs| BB 80% | 67% | 69%| 4 2% |wo lower during July an ugust. In
1033 (106%( 7| 100{Am Can seinas 104 fact, & perfectly normal monsy market
110%(110%| 8| 4600/Am Car & Foundry...... noa :“z }gﬁ }:;;2 +_1,. Is anticipated and anything elss would
:: ::H :r l;:: Am Cotton Oll ..........| 60%| 62%| 60| 62 | + 1% |come as a rude shock to Wall Street.
Am Expreas ...... e 81 90 81 4 6
34 | 34| ..| 8600/Am Hide & Leather ... .| 33
135 1K) T 6100Am Hide & Leather pi. 121X gt iaen| = % THs Rath.
63 |84 | .| BOOIAM JC® ..iviiien bhaeyaan 64% | oatg| 691l e3ig| 4 % | Tt was rather a surprise on the whole
TSR e Siteviam lu'?m“ml Corp... 1994 1111 108 109K | + X [to Wall Strest that the rail atocks did
9 | 97%| 7| “100/Am Linseed Co pf ... """ “"i ': A 7% % | not make a better response than they
BA% | BA%| 6| 20200 Am Locomotive ..,, 87| s9%| sewng| s9ng| 4 ‘2ag |41d to the news that President Wilson
854 87 - 200/ Am Malt 1 pf ot of dep .gp 853 65 i 865 | — % | had elgned the Hallroad bill In mid-
2% 93 4| TT00jAm Smeit & Rat ..., ., i — 11 |ocean. It was the beat of news for the
107 109 Tl 100/Am Smelt & Ref pt, ..., .1109 : 4+ 1 |rslls snd the equipment nstocks, but
42% | 42%| 3| 8200/Am Btesl Foundries . + 1% |mrange to may It brought little activity
132% 1183 7| 800/Am Bugnr Ref ......, BF 138 [182% (138 .. |In these groups. They wers firm and
112 (112%| 10| 2000/Am Bumatm ’I‘bhlom «ao 113 108N 11120% 0012 — % In soma cases guined fractionaily, but
105 1105% | 8| 1300/Am Tel & Tel . <+ |105%|10615 (105 (106%| — i | demonstrated none of the actlon many
2156 219 20 BOOLAM TobactCo vvevnvnrnens 298 219% (216|216 ok ‘% people In Wall street bellave they are
101|102 6 100, Am Tobacco pf new....../101% 1011|1013 (101 4+ 1 |entitled to. Tha new bill releanes
19 119%| 5| 5500/ Am Woolen ...... e 1213|122 (1188 | 11950 ] — 4 | $760,000,000 of new funds to the Rall-
108 l109% | 7 600]Am Woolen pf .......... 1085|108 1083 100 = road Administration. It will enable the
b1 G1%| ..\ B300|Am Writing ’apsr pr e iy 62%| B1 61 4 3 | ronds to pay their rental contracts, the
224 23 | ..| 1100/Am Zinc, Lead & Smelt,.| 23%| 23%| 22% | 22| — 3 | Intersst on thair dividends, floating ob-
b8 | 61 6/ 300/Am Zinc, Lead & 8m pf.| 61 | 61 8034 | co%| — % | lemtions and thelr equipment bills. As
73 T 4| 9100/Anaconda Copoer .......| T8%| 74%] 73 78 i} one rallroad man expressed It, Hnn slgn-
66 | B6%| ..| 2600 Associnted Dry Goods ...[ B5%| 66%| 63 | 65%| — 4 [!n& of the bill appears to be “the be-
100%1100%| 6 BOO|Atch, Top & Hanta Fe. . wo% 101 |100% (100 4 14 |sinning of batter days for the rallroads.”
85 B6%| & 100|Atch, Top & 8 F pf ex dly 850 | B5%| Bh%| BE%| 4+ %4 Baldwin, of the equipment stocka, dis-
1004 101 7 100(Atlantie Coast Line .... |101 [101 [101 [101 N played some pyvrotechnics on it own
172 [173% 10] 1000(Atl, G & W I 8 8 ex div, (176%[175% (173 (173 oro [HOWEEE, BOL TV WAL DEcaNG OF FAFLIR!
106141107 ««| 45400/Baldwin Locomotive Wics| 1053 1074411044 |106% | 4 214 | !ar news about Baldwin and the re-
434 43%] .. 4900/Baltimore & Ohlv .....,. 44 | 44 | 43 | 43 sultant pool activity rather than any
(81408 3 i & oba |8 g Y [, Sy tom e s S
Barrett Co ...... ..[188 : . ]
L] 87 1] 600 Belhluhem Bteal ........ 87N 1:;* 1::1‘ 1;;* + 2%
96 1107 7! 100 Bethlehem Steel 7 p ¢ pf. |105% (105% (10673 (105% | + % Ajax Tire.
112 1112%| 8| 700|Bethlehem Stesl 8 p o pf. 1123 {11334 (113 [112 | + %44 Activity ‘in Ajux Tire, a member of
86% 87 | G 17000 Bethlehemn Stesl B ,.....| 88%| 88%| 861 | s6%| — 1% Y ! A
MR .. . 00|Booth Fisherles . .... 215 22%4 2y Y| — W% the rubber group that has been back-
80 | 30%| ..| 7800 Brooklyn Rapld Tranait.,| 304 313 80 | 30%| + 14 | ward of late and has not shared sov-
26%| 26%| ..| 2100 Bklyn Rap Tr ctfs of dep| 26 | 27 | 26 26% | + % |eral of the moves enjoyed by the group,
100% 101 7 100/ Brown Bhoe pf ..... veren101 J101 (101|101 e is attributed by Wall Street to a change
161 [183%| 10]  400{Burne Broe .t Mt P P T ] (BGE LJIC 0 e L el
........ — t ax, one
b d ff A 100| Butteriek Co ............ 34 a4 M 34 e a :'hl;.r: l::: ::r:“rﬂ::?ly omn:rﬂed with
13%| 127 50c| 1000iButte Copper & Zinc..... 18%| 18| 13%| 12%| — % [the United States Rubber Company.
284 | 28%| ..| 2200 Butte & Superior Copper.| 29 20 278 283 <« % | Most of the buying In Ajux, which ahot
44%| 45 | ..| 600/CaddoCentO & R....... 4% | 445 44 | 44% | 4 4 |1t from around par to 106 In the early
65 | 69% 4| 2600/Callfornia Packing Co ... 69 | 69%( 88%5| 69%| 4+ % |irading yeserday, waa traced to West-
34% ) 36%| ..| 200(Caltfornin Petroleum ....| 84%| 34%| 84%) 834%| — & Jern Interests converssnt with the af.
78 | T8%| 7| 500|California Petroleum pf..| 77 | % 0] 78 | + M |tairs of the company. Wall Street be-
8% 6944 2| 50O Calumet & Arizona ...,..| 68%/| 69 68| 69 | — ™4 | came attractive by the move and ac-
1681 (169 10! 1700 Canadian Factfie .....,../189%/160 [158% (169 | — 1 | celerated the rise by moderate buying
24%| 25 | .| 1600|Central Foundry ........| 22%| 25% ' 284 | 25 | 4 2 |orders. After melling s high as 106,
lg:k 13:% : :gzggt::“:m% f;::‘r‘:l”" Ploaa... | BO%| G4% | B0 2% | -+ 2N | the following reaction brought ll‘ tl:mk
‘entra It s Sennan 06% /108, 104 06 it closed the day with an
62 3 4 18700/Cerro de Pasco Copper,. ‘5= ssl’{ ““' 1.;* _t 3:: :;,‘:::: ::d"l‘cmm“ m.f: of the
A1) 435 4 IWI_L'!I“IMH-IR!.I Prod Corp..| 42 42 42 42 — other tire and rubber stocks WwWere
643 | 65 4| 200/Chesapeake & Uhlo ...... S4%| 64%| 645 645  — 3% | sympathetically strong.
’:* 232 3 :gg C::mn gt guurn vene| 9% 9% 9 9 — Y
Chicago Ot Western pf.,| 26%| 26 26 L] -_ % ‘P
0| 42| 0| 400/Chic, Mil & 8¢ Puul .l 43| 42 it 31;‘ - Mere Specding U
68 | 68%| ..| 000/Chic, Mil & 8t Paul pf...| 68% “l,g] 68 | 68 | - 80 succemaful has proved the recently
101 1014 7 25/Chicago & Northwestern. 101 101 101 |101 " Jadoptea method of mnortening the ab-
=3 1 6 100 Chicago Prneumatic Teol.| B134| 8114 81y 5149 — 3 |breviationa for various securities
37%| 28 W 400, Chic, Rock 18l & Pac..... 278 ﬂ“] 278 2TH| .. they ara printed on the ticker tape that
63| 64% | .. 300/Chic, RI1 & Pac b p ¢ pf. | 64 [ 1] i 64 | 64 L further changes have been decided on.
76 6% .. 500!(‘!1[(' RI&PacTpepf. 764 76% Tﬂ‘l 6%, — 3 | This makes the third muccesalve an-
2T% 28 ..| 18100/Chite Copper ....ovneeee.| 28% 28% ! 27% 37“| — i |nouncement of abbreviation changes, all
463 | a6y 8 zzooi(‘hlno Copper . By 47 | 47 | 463 | 46%| — 3 [of which are designed lo save time
845 87%| 6| 100 |Cluett, l’tabody &cC BTN 87%| TN K| + & in printing the prices of securitles
485 48% | 3 1300 Col Fuel & Iron... ... 45% | 49% ' 48 | 48 | — 14 | Through saving a letter here and a let-
26 |27 | .. 100 Colorado & Southern.....| 256%  25%| 26% 35%) — 1 |ter thers it in estimated that many
69 | B9%| 4| 1706 Columbin G & Elec...... 59%| 697 58y §9%| .. [minutes are saved in the courm of &
as A . 900 Conasolidated Clgar Co...| 73%| 733 728 | 728% — 1 |Wusy market sesslon and such savings
s e 7 lwlt’mwl Clgar Co pf...... BSag| 8Gy | 854 355] — a4 |Bre especinlly’ desirable during such a
0% 100%| 7| 400/ Consolidated Gas........ 100|100 1100 [100 | - o | marke: as has run through the last two
168 | 16% | 3| B6800Con Interstate Cal M, | 155 164 | 15% 165 + 1 months with more than Afty successive
§6% | 96%,| 6 4200/Continental Can......... 85% ' 9 9514| 4 3 |miilon share days Some of the Ab-
B3y | B4 .ol 47400 Corn Produets Kef....... ' ““1 84% | 82 | .‘H'.i.i + 3 breviations which wiil be changed be-
B4 | 04% | 8| B5600/Crucibie Steel Co.....r.. 94%, 951, 9 94| — s |winning on next Monday are: Amer-
e “r T 100, Crucible Steel Co pf..... '101 !101 1101 !101 { iran Malting first preferred certificales
360 36%| .. Iﬂ‘m‘('lltﬂ Cane Bugnr....... - 1 +' ‘ I“Ilnpﬂi will ba ‘:Q I:nf:!:ﬂ ‘Ofrk\‘:lrl
845! 848 | 70 400/Cuba Cane Bugar pf.. gl © .| Prctsta., Royal Duleh New Xo
190 199 ] 10 100 Del, ],m k & Western. e be RT Instead of RTNY, Caddo Eelnlrnl
7 ("8 || 300 Denver s Bio Granders | 3| 1| | Tnl "y |CU wiLba"T Taaiend ot DO, Calumer
S o5l 2700 Dénver & Rlo Grande ;-f | |'l':i' 12 1 1% — i l*'llm 3 'r::;ll Motors will be GM instead
13%| 13%| J:| 400/ Dome Mines.. voo| 383 18% | 135 18| — % |57 OMO. Traneral Motors debenture stock
37% | 384 3 8400/ Elk Horn Coal orp ..... | 7% 38% ATy 384l 4+ A :,,u be GMD Instead of GMO.D, Mex can
37 |30 | ..! 790 KEmerson-Branting ...... (e40%| 40% | 3744 3T4| — 3% | perroleum will be MN inatead of MNP
ITREIT% ) | 400[EM0 oovvrtriennsrsennss ‘ 178 178 173 17% | — 3% | pere’ Marquette will be PQ inatead of
B2l | B4 l ..| 2600 Endicott Johnson.. . 80 | B3N] RO | AN 4 34 PQT, Pere Marguetts prior preference
108 ;lN':i" % 100/ Endicott Johnson pr ..... 1102 108" 103 103 i . will be PQR Instead of PQT.Pr, Chi-
110 119\1 3 ;:gg Ipmg:: ll:ll:)}vrn Il:n:tI:y lltll::lllii'!::llﬂl% lli‘;ﬁl v cago. Indlanapolls and Louleville will be
. “a .s i Era- .u ClL Instead of CI, Manlla Electric R I
83 &8 & 100/ Fisher Body Corp..-....» | 88 | 85 8a L3 = Jghting Corporation will be MNR
493 msl: \ 4100 Freeport_Texas. ........| 43 | ox ful %] + "y |astend ot MY
2:\' l:!ﬁl il :Egglgulml W& wu'rnore ‘el sml 6% | 3h% N[ — i
| encral Clgnr Co. B2 79 79 — 1
163 [185%| 8| 200/General Eisctric Co..... !m; 'Mﬁ‘h““ “, e '.: Federal Land Bank Honds.
233 1u4 12| $700|Generil Motor Corp..... 1237y 237 u]m-,g !ISQI — Y Announcemant was made yesterday
pax | 0y 6| 600 Genern' Motor Corp pf..| 94% | 94%/ su,;l 9.5‘ = that the nayndicate of bankers that
#0 | 90| & 400/ General Motor Corp deb.| 90 3.; | L. brought out the $54.000,000 of Frt]r.rul
90 | 80 6  300/Gen Motor Corp deb cash| 90% 904 so 5 . Land Bank 4'¢ per cent. bonds had dis-
B0% | 81 | 4| 11800/Goodrich, I F. .., ....... S18% | 8214 | s(ﬂﬂ 0% 4 14 |posed of the entire imsus and that the
104 104%! T| 800 Goodrich, B F pf........ |103!ﬁ 104 lﬂlh|10! e books have been n:und.' The l‘!"l"El‘iﬂF
66 | 69 | .. 1000|Granby Consol M & S.... 68 | 68 | &6 | Z g [ wan composed of Alexander Brown Sane.,
68 | 97 7[ I'Wlﬁrtlt Northern p X | 97 97 93!‘ o7 | & % l_-.llrrln. Forbes & Co., ltr.o\u\ !‘lrnn\eru‘ &
44% | 46 4| 1200/Great Northern nr\- ctfs.| 47 | 47 | 464 46% . 1 [C0. Lee. Higginson & Co. i o
444 45 svl ‘Nlﬂm'ﬂa Cananea Cop.. I 45 | 45%! 44 | 413 ] — 1g |Honal City H.Lhnk. Tne ldl‘r!h;"l:\h. In ¢on-
30| 45 35 100'Gulf, Moblle & North pf 0% a9y mey D% + 1% nectlon n!;h lFrn 'I-u;‘. n.lw t l:rrhux
f2%| 63 4| 1300 Haskell & Barker Car. I‘Kl Giﬁ! 63 | 63 | — 1k exempt., the Farm ?r ll!led ..“. ern
103 103% | 7| 200|Tilinols Central........ A R R B IO (St s S i M S
63% | 63% 6 20000 Inspiration Con Copper.. 64l | 84 63% BB — & cmpalan. far the' repeal OF hat
8 | 8%) ..| “2300/Interboro Con Corp......| T%| TW| 14| Tw| — 1 |2ons compaign for the repeal of ihat
27%| 28 | .| 1600/Interburo Con Corp pf...| 29 | 29%| 2% 21| — 1n | u:mliunn ““ bt atituds: Gt the
26 |28 | .. 100/int Agrl Corp........... 25% 2541 2544 104 — % B e o seolilicn
83% 85 b 300/Tnt Agri Corp pf ex div. | Base| Bare Bady| BAM| + 144 iyl e t:rfn“lm“ e Y A ik
Hl%|li3 L] 700{Int Harvester Co new, .. Hl.’* 142 |Hﬂi|11" — % | tarm morigages are active f‘f‘lll|wl!!0r)l|
ez | 7 100 Int Harventer Co pt nvwl!lﬂg nm'mulnm - W FaNR nat the A exSmation fEatire of
B2y | 52% | ..| 17600/Int Mer Marine......... B2k 1501 B3| 1 R Lo s Toan w0t Tolaces wn saditions!
17 117%| '8 3900/Int Mer Marine pf. ..... 117% un.‘mu. el T 7 ookt abisReset St Bl gt ouiiager
32% 328 ..| 12500(International Nickel ....| 33% 312%| — & |iranstorms texable property Into tax
83 3% ..| 20400 International lapor ..... 63 iss_n. u 83 | + % |exampt property.”
;ﬁhl TT%i 8 300'Inter Paper pt up\‘l w a7l |1 { 1 —
9y 40 ool 1800|Jewel Tea...... 41 ‘ll'-ﬁ "0 + 2 .
83 | 85 7| 100/Jewel Ten pf 84 4“ _"6 Amerioan Can,
‘53.; 36 3} 8700\ Jones Hros Tea. . v f 33y 35N l'“ 3§“| + 3% Yesterday's quick move In American
sTell vy l' 100 iKansas City '-inur.hf-m 1 33 23 3 4 & | Can, whioh sent it through jts record
13741128 4 B100 Kelly Springfieid Tire... 128 ‘Iﬂﬂ ill\ﬁ l!ilyﬁl 4 15 | high of 60 for a net guin of 34 points
00 102 1! 100! Kelsey Wheel Co pf..... '100 100 100 s for the day., was apparently the culml-
40 40%| 2| 7600/ Kennecott Qapper....... J 41%) 40 ‘M.‘ Ty | nation of mccumulation which has been
1038 104 [1.20 12400/ ‘Keystone Tire & llubb.r '102‘ 10474 102% '108% -+ 17 | Folng on quietly In Can for some time.
B3| 85 I U 8800 Lackawanna Hieel Co.. 3451 86 84%’ BATy . The tip was circulated yesterduy that
L] 68 &t ll‘}ogLu:-leda Gas of 8t L ..... (1] [} 68 | - 13 |the directors have made up thelr mindn
EE s | ..|  900/Lec Rubber & Tire.. 36 35 34 r LT — 15 [t allow the common shares to have the
62%| 63% 3% 400'Lehigh Vallwy....... .e0s| B3 | B3 | B3%| 62 — 3 |mame part in the profita and that present
185 I”RUI |:l 200 Lorillard, P, Tob........|187 (187 [187 l187 + 2 Indications point to ths putting of this
8305 64| 4 100/ Mackay Cos pf.,... wssve] B4 64 | 64 64 . socurity on a 6 per cent. basia within
BTN | &9 ‘ 7 200/ Manhattan Elev guar, . B8 1 1] 875, B7% | + & |the next eixty days American Can's
478 | 4550 .. 400 Maxwell Motor ., ., ....e0s (L) 48 4T% | 478 | — 35 | current business and Its outlook, due to
76 | 76%! ..| 100/Maxwell Mptor Int pf....| 70% 76%| 76%| 7634 — 14 | the Increase in foodstuff exports, are de-
37 a8 1 . 200 Maxwell Motor 24 pf.. r 2% 38 37% | 37% | — 1% |clared to ba satisfactory. In his last
109 [108%| 6 £00/May Department mnru 106% 1094 1084 (108 ' «—— 3 | report to stockholders tha corporation’s
183 |183%% 8| 9000 Mexican Petroleum ..... 184 11u§. 188 183 — 1% | president "declared that ‘“contracts al-
1IN 28 2 noonm.mi Coppor ,,....coen I"28 langl 27% 278% — i | ready taiten and trade reasonably as-
2% | B3 4| 3800 Midvale Steol & Ord. A H';&' B2 | b1y Glfy i sured promise & volume of business for
1R 18] .. 800 Minn & 8t Lous new 18 18 18 18 is 1819 which wl.ll compare favorably with
94| 9% ..| 1000 Missouri, Kan & Tex ... 90! o%| 9% on! 4 1 [that of 1916."  Last year, Incidentally,
18 10 | .. “100/Missourl, Kan & Tex pf.. 18% | 184 183 | 1834| < 15 [ was the best year of the corporation’s
334 0% ..| 14800/ Missouri Pacific .. ....... 324 83| 32 833 4 114 |existence. Tha net tingible assets ap-
64 b7 2] 300 Missourt Paeific pr ....... b6% BT 66% ' 67 + % | plicable to the common stock at the close
;: 9% 2 400 Montans Power |, T'f‘i T: [ 1 ' 8 + i ;I;“l!ldl were 'Ii:ga!’.b:u, or:et‘nt;lluln.
11} 500|National Acme Cn o .oeo e 8 ] SN s does no e inlo mccoun e In-
123 llﬁ% 7 100 Natlonal Hiscult Co ..... lﬁ?\i ll.n l!in‘ll'a “+ ]t tangible nasetn.
21% | 21%| ..| 2600/ National Conduit & Cable| 225/ 2 g‘[ 213 2 =g
9% | 8O ‘f !W‘.anlaml Enam & Stamp.| 79%! 80 T9% 1’! - 1 Industrial Alcohol Finanoling.
::“ :22;“5] {3231:::1:’;:1{‘]31.:{:1:;)” b - i Peralatent rumors In the financial dis-
12214 12335 | 18] 1000/ New York Alr Tirako .o v='f |[EHISE RERS )5 AheS CU8 ANSS Wiuta Tas
798| T9% ! 6 700/New York Centra! ... = ig dustrial Alcghol Company planning
304 40 (2% | 1600 New York Dock iy -1 do some fAnancing soon to provide fund
61 | 80 |2%| 200 New York Dock pf....... o ([ 500 FepomNEe SHS. Sreans the com-
31 | 3% .. 700(New York, N H & Hart..| 31§/ 31%| 815| 3134| " "y | pany's working capiial which at the
213 315 2| 200 New York. Ont & West..| 21% | 21%| 21%/ 3134| — i [time of the last annual report was not
106% (107 | 7| 400/Norfolk & Western ..,../ 106% 107 (106% 107 e T, RETSIN ST Are. Sy Sione
96%| 97 1 1100|Northern Pacifio ,.... 97 | 97 | 9% 07 v lation, 0“; ‘ﬂd' of & ﬂ;“ NEie, AR~
83 84 b $00/Nova Beotla 8 & C ex dlv 85 85 8| B3| + other of a ﬂlﬁlwokun \a third :r &
B7%| B7T% | 4| 85000Ohio Citles Gas ,,..... 8% A% BT | §i%| — & sale of prefe ﬂ“l rd-“; of them
49%| 50 |2%) 100/Ohio Fuel Bupoly ex div.| 50 | 50 | 60 | §0 | 4 g | SONi be confirmed yesterday, but an of.
20% | 10% 50| 4100/Okinhoma Prod & Ref...| 11 | 11 /| 10%| 108  — a9 [ ficisl of the company declared that there
8 BW| .. 300 Ontario Silver Mining ...| 8% 8% 8 ol ~ i | XAn %0 ponalbllity of a sale of preferred
b8 | 684 | 3| 600|Owens Bottle Co ........ nx.] 58%| b7 | g7 | — gig |Mtock. If thare should be any financing
93y ! 93%| B 9190/Pan-Amer Petrol & ‘l‘.. ws| BB 85 L2 11 | 1 & dene, he declared, It would mot be from
45% | 45%| 3| 2400/ Pennsylvania R R ......| 46 1 40 | 46% n:: == that angie. He admitted that the direc.
— % | tors of the ny were ldering &
I!“ B2 .. 200 Peoples Gas, Chicago. . b1 53 b1 62 + W
l 2700 Pere Marquette 23 l n % 22 =4 p'an for bringing In some new funds
S| a4 S % | but refused to say what form it would
oy 6| 200 Pere Marquette pﬂ.-ol' pr 663 66| 66| 66 o
“* ax| 3 m'l*mmu phia Co . ' 304y 41%] 39%| q1xg| 4 50 tuke. Ome of the storles olrculated yes-
| | | “= lerday was that an lssus of between
E5% | 66 4 moo[Hm:o -Arrow Motow. .. B6 | 65%| 54% sw.[ + 1%
105 *1108 | 8 100/ Pierce.Arrow Motor pf... 106 (106 1306|108 °| 1 1 | 16,000,000 and 37.000.000 of & per cent
234, 8% .. ."T-N Plerce Ol Uorp ,,.oeen:s 134 | 24 | 2an) 23l — s notes would be floated. The money, It In
: g understood, will be used, In part at leust,

|
Iror bullding up Alcoges, the new wubst!-
ltm for gasolens ue an automoblle fuel

BONDS IN NEW YORK STOCK EXC
Monday, June 30, 1919.
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1019, 1918, 1017,
e e A L $11,340,000 25,243,000 2,004,000
Year to date.......i.c... terenesnenrs 1646200000 780,888,000  GOB,061,000
RANGE OF LIDERTY BONDS, :
Closing. Bales (in ; Net
Bid, Aukod.'rlem ;Ol 000). Open. High. Low. Last. Chgs.
99.40 99.44 3563 M40 Liberty 3%s ..., , DD.BR DPO.40 D934 0040 -+ DB
9490 0408 481 176 Liberty ist ov. 4. 04.70 94.00 9470 9490 4 .10
9890 9386 441 7556 Liberty 3d 4s...... 93,80 9308 0380 9398 4 .08
96.10 9530 455 73 Liberty 1at cv. 4 9520 96.24 8510 96.18 — .00
94.14 9416 468 425 Liberty 2d cv. 44 nuz 94.16 04.04 9418 -+ .04
8510 9512 4.87 1,376 Liberty 8d 4%4s.... 85,12 05.14 86.04 B608 ..
94.08 9410 471 3653 Liberty 4th 4ls ,. 6410 5416 94.04 §410 ..
P9.04 99.96 497 1176 Victory 4%m...... 99.64 09,90 0988 89,98 4 .02
100.10 100.14 870 408 Victory 3%s......100.06 100.14 100.02 100.14 + .04
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NEW YORK STOCK EXCHANGE PRICES.

Continnued from Columns 3 and 4.
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PRICHITT
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INVESTMENT
SECURITIES

SIXTY ~BROADWAY
NEW YORK CITY

We Specialize in

United Retail Stores
Corporation
Tobacco Products
Export Corporation
Philip Morris
Iron Products Corp.

—_—

BAMBERGER, LOEB & GO,
25 Broad St. New 'i'orkr
|

BUY—SELL

MIDWEST REFINING CO.
MERRITT OIL CORPORATION
ELK BASIN PETROLEUM CO.
INTERNATIONAL PETROLEUM
IMPERIAL OIL CO,, LTD.
SAPULPA REFINING CO.
HOUSTON OIL CO.

PORT LOBOS PETROLEUM
MAGNOLIA PETROLEUM CO.
NATIONAL FUEL GAS CO.
NORTHWEST OIL CO.
COSDEN & CO.

GULF OIL CORP.
HUMBLE OIL & REF. CO.
PRODUCERS & REFINERS CORP.

CARLH.PFORZHEIMER&CO.
Denlers in Standard Ofl Securities,

to the list the nNrst preferred vighia wof
United Drug Company smil the rights of
Famprus Plavers-lasky Corporation.

The directorats of the Amerivan Bumatra
Tobaccn Company yeaterday was increaped
from twelve 1o slxtean members by the
election of . P. Ford, W. B, Joyee, F. M.
Argul Bau and Emil Trusbe

Frederick . Harding, formerly aub-
agent of the Angle-South American Hank,
Lid, In New York, has bsen sppointed
nom te succesd John Cone,

O, F. Childe & Co. are lssuing s card
calandar givine data of all outstanding
United Elales Governm bonds and joans,
with the principal characteristic differ-
ences of the ten Issues of tha latier

lealle, Banks & Co.. chartersd sccount-
.nll announce that (. W. Tansley, for-
mn stant manager of Ernst & Ernst,
hu huu admmnd 6 partnerahip In their

rm
Edward L. Burriil hins been admittsd as
s mgeneral partner in tha firm of A, A

\ Housman & Co

Hecelver Baldwin of the Depver and Hie
Grands announces that funds have besn de-
posited with paying sgeots for the pay-

gage guid bands

The syndivate compossd of Alexander
Firawn & Fone, Harris, Farbes & Co., Brown
Brothers & Co, Lear, Higginson & Co, and
the Natlenal Uity Company, which has been
afering $4.900,000 Fede Land Hank 413
per cenl. farm loan bonds, announced yes.
u-Ir.Iuy that all of Lthose bonds had besn
sl

Archer U Rodner and Barnard Powers
have formed & coparinership under the
name of the Roduey, Powers Company, to
conduet & general brokerage and lmng
ment business

Willlam West & To. are affering First
Joint Btack Land Bank of Chicago § per
cent. honde, Insirumentalitles of the Gove
ernment, The bonde are exempt from all
income snd personal properiy tazes in the
United Ktatews,

William ¢ Orton s distributing a pee-
ond edition of an ladependent oll book|et,
which mives caplializatinn, e
tHan of properties and olher stat
enindepenident olis

Abranam & (Ce. announce that J. Hilsih-

treu, Tormerly with Bpeyer & Co. has be-
come s partoer lo thelr frm,

i
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87| 87%| 4| 4800/ Reading ....... ol BT% BBA | BETR KThe — N Philadelphia Stock Exchange
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if | :2 | "l 200/ Western Pacific.........| 28] 22 | 215 20 : Pulernd l.lll Commnn
$8% BO% 7l 200/Western Unlon reIH zas 88 sn:. S84 REN — 4
! - 500, Westinghouse Alr Hrake. 1238 123771281, 1201 — &
B0 oty 4 2200 Weatingh © & M ox div Son sen oo oo — | HOUE “ anvnek & Co.
55‘*' BON) 4 0o White xrl-‘|[:\‘:.f!xht.u.,..'.'.:..' el Q| 1] el — |34 valse. | Tel. John 4220
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William C. Orton
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